
 

 “JOURNAL OF SCIENCE-INNOVATIVE  RESEARCH IN 

UZBEKISTAN”  JURNALI 

VOLUME 1, ISSUE 8, 2023. NOVEMBER 

ResearchBib Impact Factor: 8.654/2023            ISSN 2992-8869 

 

 

239 
   
    
  

 

 

 

 

ECONOMIC ANALYSIS OF THE REGION'S POWER TO ATTRACT 

FOREIGN INVESTMENTS 

 

Teacher of "LAT" department of TATU Karshi branch 

Yulduz Yusupovna Muhammadiyeva 

 

Annotation: This article discusses the attraction of foreign investments and the 

economic analysis of the area where the investments are attracted. In addition, 

information is provided about socio-economic trends and indicators in our country 

and about establishing reliable relations with foreign investors in order to increase 

these indicators in the future. 
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In the Address of the President of the Republic of Uzbekistan Sh.M. Mirziyoev 

to the Oliy Majlis: "World experience shows that any country that has pursued an 

active investment policy has achieved stable growth of its economy. That's why 

investment is the driver of the economy, it is no exaggeration to say that it is the 

heart of the economy in Uzbek terms. We will achieve rapid development of our 

economy only by actively attracting investments and launching new production 

facilities. Positive results in the economy make it possible to systematically solve 

the accumulated problems in the social sphere. We must all understand this deeply 

and organize our work on this basis. In order to attract foreign investments, it is 

necessary to take measures to fully demonstrate the investment potential of our 

country, which should be one of the most urgent issues in our daily life," he said, 

noting the extremely important importance of foreign investments in the 

development of the economy and its recognizes the relevance of engagement. 

Direct foreign investments entering the economy of Uzbekistan are distributed 

very unevenly between regions. The reason for this is the differences in the economic 

characteristics of the regions of Uzbekistan, as well as the different levels of 

efficiency of regional authorities in attracting foreign direct investments. 

Assessment of the region's potential to attract foreign direct investment can serve as 

an important guide in assessing the quality of work of regional authorities on 

creating conditions for attracting foreign investment to the region. The work is based 

on the construction of an econometric model of the determinants of foreign direct 
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investment at the regional level and subsequent evaluation. The theoretical basis for 

the econometric model is the gravity approach. Estimates obtained by the Poisson 

pseudo-maximum likelihood method are used to calculate the potential of foreign 

direct investment. Using the data of 2022-2023, important factors influencing the 

flow of foreign direct investments in the Republic of Uzbekistan at the regional level 

were determined: the availability of labor force, the level of bureaucracy in the 

region, the level of income of the population, the population density, as well as 

financial results of organizations in the region. Based on the estimated investment 

potentials, the successful and lagging regions of Uzbekistan in terms of the volume 

of attracted foreign direct investments were determined. Analysis of the regions of 

Uzbekistan in the categories of "volume of foreign direct investment" and 

"actual/potential" ratio of incoming foreign direct investment. was carried out. The 

largest regions of Uzbekistan in terms of the level of acceptance of foreign direct 

investment have restrictions on the growth of the volume of foreign direct 

investment, because they exceed their potential level or at a level close to potential. 

At the same time, more than half of the regions of Uzbekistan not only have a very 

low potential for attracting foreign direct investment, but the actual level of foreign 

direct investment below the potential level. A significant increase in the volume of 

foreign direct investment at the country level has high and medium levels of foreign 

direct investment, but has unrealized potential may result in a small group of regions 

that are The method proposed in the article for assessing the potential level of foreign 

direct investment of the region and comparing it with the actual level is to assign 

tasks to the specialized bodies of the regional authorities and subsequently attract 

foreign direct investment. can be used to evaluate their work. 

The level of economic development of the country, the rate of growth of 

investment activity largely depends on the investment environment. It is important 

to create the necessary conditions for attracting foreign investments to the economy 

of the republic, which can be invested in the economy of that country only when 

there are (positive) economic, political, social and legal conditions in the country. 

The attractiveness of the investment environment is an important factor in increasing 

the flow of foreign investments. In turn, what is the investment environment? What 

is its attractiveness? How to define the investment climate? In addition, what factors 

influence the investment climate? It is natural to have such questions. Economists-

scientists A. Vakhabov, Sh. Khajibakiev, N. Muminov emphasize the following 
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about the investment environment: "Investment environment is an economic 

environment that predetermines the level of volatility of foreign capital investments 

and the possibilities of their effective use in the country , is a combination of 

political, legal and social factors. The investment climate is a complex, multifaceted 

concept, which includes national legislation, economic conditions (crisis, growth, 

stagnation), customs regime, currency policy, economic growth rates, inflation rates, 

exchange rates. has indicators such as stability, level of external debt". Also, the set 

of economic, political, regulatory, social and other conditions affecting the 

investment processes in the country represents the investment environment. 

The growth rate of the flow of foreign direct investments and loans is also 

strengthening in projects of regional importance, and their total volume will reach 

4.8 billion dollars in 2022 (of which in fixed capital - 4, 2 billion dollars) and 

increased 4 times compared to the corresponding period of 2021 and 24 times 

compared to 2020. 167 projects with a total value of 858.5 million dollars were 

commissioned in the regions with the participation of foreign capital only. 

According to the investment program, in 2022, about 233.2 trillion will be allocated 

to the main capital from all sources of financing. 7.1 billion soums of capital 

investments are planned, including direct foreign investments and loans. dollars, 

foreign investments and loans under state guarantee - 2.7 billion. dollar is planned 

to be used. In 2023, more than 2,000 objects of social, infrastructural and industrial 

importance are planned to be commissioned: 206 large production facilities, 240 

regional production facilities, 1,600 objects of social and infrastructural importance. 

are objects. 

Summary: 

According to the main trends and indicators of Uzbekistan's socio-economic 

development and forecasts for the coming years, one of the priority areas is to 

increase the volume of foreign direct investments attracted in our country. , is to 

create a more favorable investment environment in order to create reliable 

guarantees for foreign investors and strengthen their confidence. 

 

 

 

 

 



 

 “JOURNAL OF SCIENCE-INNOVATIVE  RESEARCH IN 

UZBEKISTAN”  JURNALI 

VOLUME 1, ISSUE 8, 2023. NOVEMBER 

ResearchBib Impact Factor: 8.654/2023            ISSN 2992-8869 

 

 

242 
   
    
  

 

 

 

 

References: 

 

1. Address of the President of the Republic of Uzbekistan Shavkat Mirziyoyev 

to the Oliy Majlis. "Khalk sozi" newspaper, December 29, 2018 No. 271-272 (7229-

7230) 

2. 2. Egger, P., (2002). An Econometric View of the Estimation of Gravity 

Models and the Calculation of Trade Potentials. World Economy, 25(2), 297–31 

3. 3. Brenton, P. & Di Mauro, F. (1999). The potential magnitude and impact 

of FDI flows to CEECs. Journal of economic integration, 14(1), 59–74. 3. Mariev, 

O., Drapkin, I., Chukavina, K. & Rachinger, H. (2016). Determinants of FDI 

inflows: the case of Russian regions. Economy of Region, 12(4), 1244–1252. 

4. Nusriddinovich, I. N., & Ilhomkhojayevna, A. N. (2022). CYBER 

THREATS, VULNERABILITIES AND RISKS IN ECONOMIC SECTORS. 

Galaxy International Interdisciplinary Research Journal, 10(9), 139-140. 

5. Ibragimov, N., Amirov, A., & Abdurakhmanov, V. (2022). INFORMATION 

SYSTEMS VULNERABILITY TO THREAT. Applied Sciences in the Modern 

World: Problems and Solutions, 1(28), 15-18. 

6. Ibragimov, N.N. (2021, April). AN IMITATION MODEL OF THE 

DEVELOPMENT OF PUBLIC UTILITIES. In Archive of Conferences (Vol. 19, 

No. 1, pp. 18-20). 

7. Ibragimov, N. N. (2021, April). EMPIRICAL MODELING OF PUBLIC 

UTILITIES. In Archive of Conferences (Vol. 18, No. 1, pp. 19-20). 

8. Ibragimov, N.N. (2021, April). ECONOMETRIC MODELING OF PUBLIC 

UTILITIES. In Archive of Conferences (Vol. 20, No. 1, pp. 54-55). 

9. Mukhitdinov, S. K., & Ibragimov, N. N. (2021, April). THE IMPORTANCE 

OF IMPROVING THE QUALITY OF INFORMATION AND 

COMMUNICATION TECHNOLOGIES IN THE PROVISION OF UTILITY 

SERVICES. In Archive of Conferences (Vol. 20, No. 1, pp. 52-53). 

10. Mukhitdinov, K. S., & Ibragimov, N. (2021). Providing household goods 

and computer repair services to the population of the region. South Asian Journal of 

Marketing & Management Research, 11(2), 22-32. 

11. Ibragimov, N. N., Aliev, G. M., Abdinov, D. S., Mamedov, S. M., & 

Mekhtieva, S. I. (1970). Certain results of research on selenium. Soviet Physics 

Uspekhi, 12(6), 792. 



 

 “JOURNAL OF SCIENCE-INNOVATIVE  RESEARCH IN 

UZBEKISTAN”  JURNALI 

VOLUME 1, ISSUE 8, 2023. NOVEMBER 

ResearchBib Impact Factor: 8.654/2023            ISSN 2992-8869 

 

 

243 
   
    
  

 

 

 

 

12. ISO 15190:2003. Medical laboratories — Requirements for safety. 

13. Reason J. Human error. — New York: Cambridge University Press, 1990. 

— 316 p 

14. CWA 15793:2008. Laboratory biorisk management standard. 

15. ISO/IEC 51:1999. Safety aspects — Guidelines for their inclusion in 

standards. 

16. ISO/IEC Guide 73:2009. Risk management — Vocabulary — Guidelines 

for use in standards. ISO 31000:2009. Risk management — Principles and 

guidelines. 

 


