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PoJib rocynapcrsa B npuBJie4eHUN HHOCTPAHHBIX MHBECTHIIUI 111
CTUMYJINPOBAHMUS NHHOBAIIMOHHOIO PA3BUTHA

AxpapoBa Moxunyp llapudg xkuzu
Maructp YHuBepcurera MUpOBOW 3KOHOMHUKH U AUIIJIOMATHU
moxinuraxrarova@gmail.com

AHHOTALUSA:

B cratbe paccMOTpEHBI POJIb TOCYJAapCTBA B IIPUBIICUEHUN WUHOCTPAHHBIX
WHBECTUIIMA M WX BIHUSHUE Ha pPa3BUTUEC WHHOBALUWA. AHAIU3UPYETCA
TEOPETUYECKUE OCHOBBI, TO €CTh MHCTPYMEHTBHI I'OCYIAPCTBEHHOI'O YIIPABJICHUS
TaKue KaK HaJIOrOBbIE JIBIOTHI, CO3JaHUE 3KOHOMUYECKHX 30H U MEXAaHHU3MBI 110
3aIlMTE TIpaB HWHBECTOPOB JUISl CTUMYJIMPOBAHMS MPUTOKA HWHOCTPAHHBIX
WHBECTULIMI HAa OCHOBE OIbITa 3apyOeXHBIX cTpaH. Llenb gaHHOW CTaThu NaTh
MTOHATHE UHCTPYMEHTaM ISl IPUBJICYEHNS NHOCTPAHHBIX MHBECTULINNA CO CTOPOHBI
roCcyiapcTBa, paccMOTPETh Ha IpuMmepe Ton 3 cTpad mno mnpusiedeHuro [TMU
3(p(EeKTUBHOCTh 3TUX MHCTPYMEHTOB. PaboTa 3aBepiiaeTcsi MepednciIeHUEM
METOJJaMU TOCYJapCTBa, KOTOPhIE MOTYT OBbITh NMPUMEHUMBI B Y30ekucTaHe ajs
yeemmuenus [IMU niist nanpHenmero CTMMyanpoBaHust poCTa UHHOBALUH.

KuiroueBble c10Ba: MHOCTPAHHBIE MHBECTUIIMN, NHHOBALIMOHHOE Pa3BUTHE,
rOCyJapCTBEHHasl MOJWTHKA, WHBECTULHOHHBIA KJIMMAT, TEXHOJOTHYECKUN
nporpecc.

Bsenenne

CoBpeMeHHas SKOHOMUKA SIBJIIETCS 3aBUCUMBIM OT BHEJIPEHUS HOBIIECTB U
TEXHOJIOTWI JUIsl CO3/IaHWsS HOBBIX BHJIOB OW3HECA M YBEIUYCHHUS YHCIIA
BBICOKOKBAIM(DUIIMPOBAHHBIX  paboumx. JIJis JOCTHMKEHUS JaHHBIX —IeJed
rocyJapCcTBa aKTHMBHA MPUBJICKAIOT WHOCTPAHHBbIE HWHBECTMLIHMH. VIHHOBauuun
SBJISIFOTCS. OCHOBHBIM (PAKTOPOM pOCTa KOHKYPEHTOCIIOCOOHOCTH CTpaHbl. B cBsi3u
c aTuM Ornarogapsi (pOpMHUPOBAHUIO HHCTUTYIIMOHAIBHBIM M 3KOHOMHYECKUM
YCIOBUSIM TOCYAApPCTBO IMPUBJIEKAET HWHBECTULUMHA W CTUMYJIUPYET HAYYHO-
TEXHOJOTUYECKUM ITPOrpecc.

l'ocymapcTBO  HMCHOJB3YyEeT  HUKEIIEPECUYMCIEHHbIE  HWHCTPYMEHTBI  JUIA
o0ecrnieueHrs MHBECTUIIMOHHOM NMPUBJIEKATEIbHOCTH CTPAHBIL:

e (Cospganue cBOOOIHBIX DKOHOMUYECKUX 30H
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e (CHIWXEHHE HAJIOTOBBIX CTaBOK

e TaMoOXEHHBIE JTLI'OTHI HA BBO3 000PY/I0BaHUS U TEXHOJOTUIA

e llHBecTUIIMOHHBIE CYOCHIUN

e BHeapeHne HOBBIX 3aKOHOB ISl 3aILUTHI IIPaB NHBECTOPOB

e VYwyactue B MexayHapoaHbix cornamenusx (B pamkax BTO wunm
JIPYTUX ABYCTOPOHHHUX MHBECTUIIMOHHBIX JOTOBOPAx).

e BBeaeHNE MEXaHU3MOB CIIPABEIMBOTO YPETYJIUPOBAHUS CITIOPOB.

e (Co3laHWe TEXHOJIOTMYECKMX  KJIACTEpOB, a TaKXke Jpyrue
WHCTPYMEHTHI.

OmnbIT 3apy0esKHBIX CTPaH

[Ipoananu3npoBaB JaHHbIE OTYETA BCEMUPHOro MHBECTUIIMOHHOTO Aokiana 2023
rojia MUpOBBIE NOKa3aTeau NpsIMbIX MHOCTpaHHbIX nHBecTUlni (ITMN) causmnuce
B 2022 na 12% u coctaBmiu 1,3 mipa nowiapoB CIIIA. OCHOBHBIMU TPUYHMHAMU
TaKOI'O Crajia MHBECTUINI Obla BoMHA B YKpauHe, BHICOKHE LIEHBI Ha MPOIYKThI
MIATAHUS U DJIEKTPOIHEPIHIO, & TAKKE POCT TOCYAAPCTBEHHBIX 10aTr0B. B 2023 rony
noroku [IMW B pasBuBarommecss cTpanbl ymaimu Ha 7% W coctaBuiu 867
Mumapaos gosmapoB CIIA. Hecmotps Ha camxenue MU mo Bcemy mupy
HEKOTOpbIE CTPAaHbl MPOJEMOHCTPUPOBAIN TOJOXHUTEIbHYIO JMHAMHUKY B
npusneuenun [TMU. Cornacuo manabivm World investment report 2024 riio6asibHbIe
[N c 2022 no 2023 cHuswinch Ha 2%, OpU 3TOM pa3BUTHIE SKOHOMHKHU
yBenuuuwiuch Ha 9% W IpoNOJDKAalT IOMHHHpOBaTb. B cpaBHeHunm c¢
pa3BUBAIOIIMMHU CTpaHAMHU C IOKazarejaeM -/% uYTo JEMOHCTPHUPYET pacTyIIui
MHBECTULIMOHHON MPUBJIEKATEILHOCTH MEXIY Pa3BUTBIMU M PAa3BUBAIOLIUMUCS
CTpaHAMH.
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Foreign direct investments declined in most
regions

Foreign direct investment (FDI) inflows by economic grouping and region,
billions of dollars and percentage change

023 ggane2

World, -2%

North Ameoica, -5%
Deveoloping economses, - 7%

Afrea -3%

Labn America and the Cantoaan,
A%

Asin, 8%

Sowve UM Trooe aed Dovestpnmnt (UNCTALY

Ucrounnk: Oprammsanus OObeAuMHEHHBIX Hamuii 1o TOProBie W Pa3BUTHIO
(UNCTAD).

Hoxnan: World Investment Report 2023.https://unctad.org/publication/world-
investment-report-2023

Jlanubie co BecemupHOTro 0aHka MmoKa3bpIBalOT TOM CTPAHBI MO MPUBJICKATEIHHOCTH
npsiMblx  MHOcTpaHHbIX uHBecTHuui (IIMUW), xotopeimu sBisitotcst  CILA,

Cunranyp, Kuraii. [IpyurHbl HHBECTUIIMOHHOW PUBJIEKATENBHOCTH JAHHBIX CTPaH
SBJIACTCS KOMOMHAIWSI 9KOHOMHUYECKIX, WHCTUTYIIMOHANBHBIX U TeorpadMuecKux
dakrtopoB. B Tabmmie 1 MOXHO paccMOTpETh MOKAa3aTeNM ISl KaXXJAOW CTPaHbI
Jlajiee pacCMOTPUM BO3MOKHBIE IPUYMHBI TAKMX BBICOKUX MTOKa3aTeNIen 1711 JaHHBIX

CTpaH.
Tabnuua 1
Benymue ctpansl no ypossio [1I1MU (2023)
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CrpaHa Mputok NMUU (TbiC. gonn. CLUA)
CLUA 348,784,000.00
CwHranyp 175,241,466.62
FoHkoHr (Kutan) |121,985,594.75
Bpaznans 62,441,880.09
WNcnaHusa 42,953,066.30
Kutan 42,727,679.41

Hcrounuk: Becemupnsbrit bank. Data Center. Foreign direct investment, net inflows
(BoP, current
US$).URL.:https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD?end=202
3&most_recent_value_desc=true&start=2020

B 2023 rogy CIIA Bonuiu B Ton 3 kpynHeimux noixydareneit [IMU npunss 6osee
348 wmwumapaa posutapoB CHIA. Crpana sABAsieTcss OAHOM W3 CTpaH C
MPUBJICKATEILHBIM MHBECTUIIMOHHBIM KIMMATOM, COYETAIOUIMM WHHOBAIIMOHHbBIC
TE€XHOJIOTHHU, MPEANPUHUMATETHCTBO, BRICOKUN YPOBEHb U3HU. CoueTaHne TaKux
(GakTOpoB KaK MOJUTUYECKasd W SKOHOMHUYECKas CTaOWJIBHOCTb, Pa3BUTYIO
UHOPACTPYKTYpy W JOCTYNMHOCTH  (PUHAHCOBBIX  PBIHKOB,  MHOKECTBO
WHBECTUILIMOHHBIX BO3MOKHOCTEU U JOCTYMTHOCTh U IOCTOBEPHOCTH OTYETHOCTH JIJIsI
uHBecTopoB npeanpuHumarenen. Cormacro Financial Times mgons CIHA B
rno6anbHoM mpoekTax [IMU mocturia pekopaHoro mokaszatens 3To okojio 2100
HoBbIX greenfield-mpoextoB B 2024 romy. Poct maBectuimii B CIIIA uwactuuHO
OOBSCHAETCS 3HAYEHHEM CTpaHbl Kak LIEHTpa MWHHOBAallMii B  o01acTH
VCKYCCTBEHHOIO MHTEIJIEKTa, 0o0Jiee HHM3KMMHM 3aTpaTaMd Ha DJHEPrui0 |
WHBECTUIIMOHHBIMU  CTUMYJIAMH, TIPEIYCMOTPEHHBIMH B paMKax «3akoHa O
camkenun nnpsun» (Inflation Reduction Act) u «3akoHa 0 MOTYITPOBOTHUKAX)
(Chips Act), npuHATBIX anMUHUCTpaIuei balinena.

Cnenytomnm mnocne CHIA cnenyer Cunramyp ¢ nokaszatenem 2 843,1 mupn
nomnapoB CIHA B 2023 roay nanHele B3AThI ¢ JlemaprameHTa CTaTUCTHKH
Cunranypa. IlpuBnekarenbHocTh CHHramypa misi HHBECTOPOB OOBACHSETCS
CTpPaTEerM4eCKUM PACHOJIO)KEHUEM W MHOTOYHUCIEHHBIMU MEXIYHAPOIHBIMU
COTJIALICHUSIMU, OTKPBHIBAIOIIMMHU BO3MOXXHOCTH Jisi HHBecTOpoB. CuHramyp
spinsiercst Bopotamu B ACEAH c nacenenuem 6omnee 650 MITH 4eNTOBEK U HA PHIHKU
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Azuarcko-Tuxookeanckoro pernona. brnarogapsa 25 cornameHusiM o ¢cBOOOJHOM
TOprosie, 99% TOProeiau B CTpaHE OCYLIECTBIISIETCS HA MEKIYHAPOAHOM YpPOBHE.
Bropas npuunHa — 3TO OnarompusTHas J€J0Bas Cpela W HAJOrOBBIE JIBIOTHI.
Kopniopatusnsiii Hasnor 17%, B paMKax MHBECTUIIMOHHOW MporpamMmbl CHHTamypa
KOMITAaHUH MOTYT MOJyYUTh YACTUYHOE OCBOOOKICHHUE WJIH MOJTHOE OCBOOOKACHHUE
OT HAJIOIOB Ha MPUOBLIb OT KalUTAJbHBIX 3aTpaT Ha OJOOpPEHHBIE MPOEKTHI, YTO
CTUMYJIMPYET TEXHOJOTUYECKHI IPOrpece B cTpaHe. MHOrO4HCIEHHbIE HAJIOTOBBIE
JBTOTHI CO3/1AI0T OJIArONpUsATHBIE YCIOBHS ISl HHBECTOPOB. B cTpaHe pasBuras
uHppacTpykTypa u HuppoBas >KOHOMUKA. 97% KoMIaHUI HCIIONB3YIOT IU(PPOBLIE
UHCTpYMEHTHI U Ooiiee 4500 TEXHOIOTMYECKUX CTAPTAIOB M PErMOHaJIbHbIE ITA0-
kBaptupbl Google u Microsoft. Tak jke cTOUT yIOMSIHYTh YTO CTpaHa 3aHUMAeCT 2
MecTo B pertunre o jlerkocTu oTKpbITUSI OM3HECA.

B cnemyromum B pedituare 3a Cunranypom ciemyer [onkonr (Kurait) c
IIPUBJICYEHHBIM MHOCTPAHHBIMU MHBECTHLMAMU B pasmepe 112 mupa mosumapos
CIIA. T'opon siBnsieTCss OJHMM W3 KPYIHEHIIMX OMPIKEBBIX LIEHTPOB B MHUpE.
['onkoHr 3aaumaer 1 mecto B peritunre Economic Freedom of the World 2024 3a
CYeT HU3KMX HAJIOTOB M CTPOrOM 3alIuTe JMYHOM COOCTBEHHOCTH. bmaromaps
HAJOTOBOM IMOJIMTHKE M MATKOMY 3aKOHOAATENIbCTBY IPABUTEIBCTBO CO3/a€T
CBOOOJHYIO TEPPUTOPHUIO [iJIsl HMHBECTHIM. HOCTpaHHbIE KOMIAHUU MOTYT
co3gaBaThCs 0€3 OrpaHUyueHUM Uil AUPEKTOpa PUPMBbI HE 00s13aTENBHO MPOKUBATH
Y UMETh TPaKIaHCTBO [ OHKOHTA.

BbI30BbI M EPCHIEKTUBBI

CylmecTBYyIOT M pPHUCKH, CBSI3aHHBIE C IPUBJICYCHUEM WHBECTULUNA, KOTOPHIE
BKJIIOYAIOT  YPE3MEPHYK0  3aBUCMMOCTb  OT  HMHOCTPAHHOIO  KamuTania,
OrOpoKpaTHuecKue Oapbepbl, KOPPYMIUsS M cjadas KOOPJIWHALMS MEXIY
roCyAapCTBOM U OM3HECOM.

Jns  MUHAMH3AIMM ~ TIEPCUMCICHHBIX  PHUCKOB  HEOOXOAMMO  OOecredyuTh
MOJINTUYECKYI0O ¥ DKOHOMHUYECKYIO CTaOWJIBHOCTh, pa3BUBaTh HAIMOHAJIbHBIE
WHHOBAI[MOHHBIE CUCTEMBI, TAKXKE YKPEILIATh MEXKIYHAPOJHOE COTPYAHUUYECTBO B
chepe TeXHOIOTHUH.

Jlnst  cTUMYIMpOBaHMST POCTAa WHOCTPAHHBIX HMHBECTUIMHA B Y30€KHCTaHE U
MOCPEACTBOM ITOT0 Pa3BUTHS MHHOBALIMM MOTYT OBITh MIPUMEHUMBI CIEAYIOIIUE

MCPBI. O,Z[HI/IM M3 KIOYCBBIM MCXAHHM3MOM SBJIICTCA BHCAPCHHEC HAJOIOBLBIX U
539



“JOURNAL OF SCIENCE-INNOVATIVE RESEARCH IN
UZBEKISTAN” JURNALI
e — _VOLUME 03, ISSUE 05, 2025. MAY e
Innovation House ResearchBib Impact Factor: 9.654/2024 ISSN 2992-8869 Lnnovation House

TaMOKEHHBIX JIBTOT JUII WHOCTPAHHBIX HHBECTOPOB, PEATU3YIONIMX MPOCKTHI B
chepe HHPOPMAIMOHHBIX TEXHOJOTUM, OWOTEXHOJIOTUH, BO30OHOBIISIEMOI
DHEPreTHKH U APYTUX HHHOBAIIMOHHBIX HAIMIPaBJICHUN. BakHYIO pOJTh TaKXKe UrpaeT
pa3BUTHE  CIECUUATM3UPOBAHHOW  MHPPACTPYKTYpPHl  BpPOAE  TEXHOMAPKOB,
MHHOBAIIMOHHBIX KJIACTEPOB M OM3HEC-WHKYOaTopoB. JlaHHBIE MHPPACTPYKTYpPHI
o0ecCIeunBalOT OJATONPHUATHYIO CpeAy Il BHEIPEHUS W KOMMEPIHATU3AINH
HOBBIX TEeXHOJIOTUA. B TOM umcie HEOOXOIMMO YCHUIUTH 3allUTy IMpaB
WHTEJUICKTYallbHOM COOCTBEHHOCTH M OOECHEYUTh CTAaOMIBHOCTH IPAaBOBOIO
pexuMa, 4TO CO3/1acT YCJIOBHS JOBEpUS CO CTOPOHBI MHOCTPAHHBIA MAPTHEPOB.
BBenenne mMexaHM3MOB BpPOJIE MapTHEPCTBA TOCYAApCTBA C YACTHBIM CEKTOPOM,
CO37laHie U JaJIbHENIIee Pa3BUTUE BEHUYPHBIX (DOHIOB C Y4aCTHEM 3apyOEKHBIX
WHBECTOPOB W peaju3anusi IMPOEKTOB B paMKaX PEryIsSTOPHBIX «IICCOTHHID)
(regulatory sandbox), koTopbie MO3BOJSIOT CHU3UTh PHUCKH M YIIPOCTUTH JOCTYIT K
poiHKy. CyIlieCTBEHHOE 3HAYCHUE MMEET COTJIAICHUS M U y4acTHE B TI00aTbHBIX
nporpaMmax Juisi CTUMYJIMPOBAHUS POCTa MHOCTPAHHOTO KamuTalda B CTpaHy H
pa3BuUTHST HMHHOBaIMii B crTpaHe. KowmriekcHoe NpUMEHEHUE YKa3aHHBIX
WHCTPYMEHTOB ~ OyJeT CHocoOCTBOBaTh (OpPMHpPOBAHHMIO B  Y30eKkucrtaHe
KOHKYPEHTOCTIOCOOHOW  MHHOBAIIMOHHOM  Cpelbl, MpPUBJICKATEIbHOU  JIJIS
WHBECTHUIIMHA U MEKTYHAPOJAHOTO COTPYAHUYECCTRA.

3akir0yeHue

['ocynapcTBO UrpaeT pemaronyo poJib B IPUBICYEHUH NHOCTPAHHBIX WHBECTULIMN
B CTpaHy M CTUMYJHUPOBAHMM WHHOBALMOHHOI'O pPAa3BUTUA 4Ye€pe3 KOMILIEKC
WHCTPYMEHTOB, HayuHasg OT HAJOIOBBIX JIBIOT JIO0 PpAa3sBUTUS HAy4YHOU
UHOPACTPYKTYphI. YCHEIIHbIE KEWChI M0 BHEAPEHUIO PA3IMYHBbIA MEXaHU3MOB
CIIA, Cusranyp u Kurtaii(TOHKOHT) JEMOHCTPHPYIOT, YTO MpPOAYyMaHHAs
rocyIapCTBEHHAs MOJUTHKA CIOCOOHA MPEBPATUTH CTPAaHY B IJ00aTbHBIM LIEHTP
TEXHOJOTUYECKOTO pPa3BUTHS W TMPUBIEKAaTh HWHOCTPAHHbIE HWHBECTULIMU. [
VY30ekucrana U Jpyrux pa3BUBAIOIINXCS CTPaH, CTPEMALIUXCS K SKOHOMUYECKOMY
POCTY KPUTHYECKH BaKHO NEPEHUMAThH JIy4YIIME NPAKTUKKA W aJalTUPOBAaTh MX K
HallMOHAJIBHBIM YCIIOBUSAM.
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