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Beenenne

B Hacrosimiee BpeMs r100anbHas SKOHOMHMKA HEpa3pbIBHO CBS3aHA C
IPOLECCOM IU(PPOBU3ALNN, U BOMPOCHl OOecrieueHus: (pUHAHCOBOM YCTOWYMBOCTU
OpeanpUsITUNA IPHOOPETaIOT 0CO0YI0 aKTyalIbHOCTh. PazBuTre HudpoBbIX TEXHOJIOTUN
U COBPEMEHHBIX HMH(QOPMAIIMOHHBIX CHUCTEM MPEAOCTABIAECT MPEANPUATHIM
BO3MOKHOCTh 3((PEKTUBHO yHpaBisTh (PUHAHCOBBIMU TNOTOKAMH, PaLUOHAIBHO
UCIIOJIb30BaTh PECYPCHI U OBICTPO aIaNTUPOBATHCS K YCIOBHUSAM PbIHKA.

B ycnoBusix mu@poBU3alUKM TEOPETUUYECKHE OCHOBBI ATOM KOHUEHIUU
TpeOyIOT HOBOI'O TOJIKOBAHUS U MOAXO0A0B. TpaaullMoHHbIe (PUHAHCOBBIE MTOKA3ATEIH
¥ METOJbl aHaNu3a TeNepb PeaJu3yrTCs C UCIOJb30BaHUEM LU(POBBIX IIAT(HOPM,
ABTOMAaTU3HPOBAHHBIX CUCTEM MOHMTOPHMHIA M HMCKYCCTBEHHOI'O HHTEJUIEKTAa. B
pe3yiabTaTe pyKOBOJACTBO MPEANPHUATHS MOJIyYaeT BO3MOKHOCTh MPUHUMATh PEIICHUS
ObICTPO U 3(D(PEKTUBHO.

Takum oOpazom, obecnieyeHre (PUHAHCOBOM YCTOMYMBOCTH MPEANPUITHI B
YCIIOBUSIX LIU(PPOBU3ALIMH ABIISIETCS HE TOJIBKO MPAKTUYECKOM 3a7aueit, HO U Tpedyer
rIyOOKOro TeopeTrhyeckoro aHanuza. lLlenmp maHHOM pa®OThl —  BBISIBUTH
TEOPETUYECKHE OCHOBBI (DMHAHCOBOW YCTOWYMBOCTH, U3YyUWUTh BIUSHUE HU(POBBIX
TEXHOJIOTMA U ONPENENUTh COBPEMEHHbIE IyTH oOpraHu3anuu 3((eKTUBHOrO
YOPABJICHUS HA MPEIIPUITHSX.

OcHOBHas YacTh

1. [lonsiTne (huHAHCOBOM YCTOMYUBOCTHU MPEIIPUSATHUS

®duHaHCOBasi YCTOMYMBOCTH MPEANPUITHS — 3TO CIIOCOOHOCTH OpPTraHU3aIuU
MOJIIEP’KUBAThH CTAOMIIbHOE (PMHAHCOBOE MOJIOKEHUE, CBOEBPEMEHHO BBITOIHITH CBOU
00s13aTeNbCTBA U CO31aBaTh YCIOBHS JIJIsl IOJITOCPOYHOTO Pa3BUTHS.

KittoueBbie KOMITOHEHTHI (PUHAHCOBOM YCTOMYNBOCTH:

o JIUKBUOHOCTH —  CIOCOOHOCTh  MPEAUPHUSITHS  CBOEBPEMEHHO
PacCUUTHIBATHCS 110 KPATKOCPOUHBIM 00513aTEIbCTBAM.
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o  PenrabenbHOCTH — 3(QQPEKTUBHOCTH HCIOIB30BAHUS PECYPCOB IS
HOJTyYEHUs IPUOBLIH.

o  CoOanancupoBaHHas CTPYKTypa KalnTanaa — ONTUMAaJIbHOE COOTHOIICHHE
COOCTBEHHOT'0 U 32€MHOI'0 KaluTaa.

@uHaHCOBAas yCTOMYMBOCTH CIY)KUT OCHOBOM JUI IUIAHUPOBAHUSA U
IIPOTHO3UPOBAHUS JEATEIBHOCTH MPEAIPHUATHS, MMO3BOJISIS BBIACPKUBATh BHEIIHHE
HKOHOMUYECKUE U PHIHOYHBIE KOJICOaHMSI.

2. TpaauMOHHBIE METO/bI OLIEHKU (PUHAHCOBOW yCTOMYMBOCTH

TpaguuuoHHBIM aHanU3 omnMpaercs Ha KOAIP(GUUIUEHTH W IOKa3aTelH,
OTpaXarolue JUKBUIHOCT, IIATEKECIIOCOOHOCTh U CTPYKTYPY KaluTaIa.

Tabauna 1.
Ko>gguuuenTnl pUHAHCOBOH yCTOHYMBOCTH NpenpusTHs®

DopmyJia
IHoka3areJn PMY HNurepnperanus
pacuera
[lokaspiBaeT  CIOCOOHOCTH  MOKPBITHUS
Koaddumment
. KPaTKOCPOUYHBIX 00s3aTEIbCTB TEKYLIUMHU
IS %11(S7 Ktn=0A /K3
aKTUBaMU. 3HAYEHHE >1 CBUAETEIBCTBYET O
JMKBUJHOCTHU .
JOCTATOYHOU JTUKBUAHOCTH.
Otpaxaer 10110 COOCTBEHHOTO KaluTalla B
Koaddumment Ka=CK / AK oOmelt CTpykType KamuTana. Bpicokoe
a= .
aBTOHOMHUH 3HaYe€HUe  TOBOPUT O  (UHAHCOBOM
HE3aBUCUMOCTH.
Koadpdpuument | Ko = Beipyuka/ | Onpenensier,  Hackoibko  d(PPEeKTUBHO
o0opaurnBaeMoCTu Cpennnit NPEANPUATHE HCIIOIB3YET KaluTal I
KamnuTana KarnuTasn HOJIy4YEeHHMSI T0X0/1a.

Otn mokazarenu (GopMHUpPYIOT 0asy Ijsi ONEHKH (PUHAHCOBOTO COCTOSTHHS
NPEANPUATHS 0 BHEAPEHUS MUQPPOBBIX TEXHOJOTHUM, MO3BOJISAS BBISABJIATH ClaObIe
MeCTa ¥ IPUHUMATh PEIISHUS 10 YKPEIICHHI0 (PMHAHCOBOM YCTOMYNBOCTH.

3. Brnusnaue uudpoBusanum Ha GUHAHCOBYIO YCTOMYMBOCTh

[{udposuzarnus — BHEIpPEHUE COBPEMEHHBIX HHPOPMAIIMOHHBIX TEXHOJIOTUI
JUTsl aBTOMaTU3auu (PMHAHCOBOTO y4eTa, MOHHUTOPUHTA, aHAIIN3a U TJIAHUPOBAHMSL.
OHa TO3BOJSET TMOBBICUTH TOYHOCTH, CKOPOCTh M TMPO3PAYHOCTH (DUHAHCOBOTO
yIIpaBJICHUS.

MBanoB U.N., duHaHcosaa ycmolivusocms npednpuamuti, Mocksa, 2020.
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Ta6auna 2.
CpaBHeHHe TPAAUIMOHHOTO M HM(POBOro nNoAxXoa0B B GUHAHCOBOM
yIpaBJieHHun’
Hanpasaen | TpaauuuoHHbIA u¢pposoii S
eKT
ue MOAXO0/ MOAXO0/
Onnaiin-
[ToBeiieHHE
Kontpons u | Ilepuoanueckas OTCJIC)KMBAHUE
MPO3PAYHOCTH U
MOHHUTOPHUHT OTYETHOCTH JIEHEKHBIX
CHIKEHHE OLINOO0K
MTOTOKOB
ABTOMATU3UPOB OntuMu3anus
[ImanupoBan Pyunoe aHHOE pacnpeeNneHus pecypcoB
ue O0ro/pkeTa | OOHKETUPOBAHUE | MOJICIUPOBAHUE | U MOBBIIICHUE TOYHOCTH
CLICHapHUEB IIPOTHO30B

. IIpornosnpoBan | CHMKEHHE BEPOSITHOCTH
VYnpasnenue |  Hcropuueckunii

HE€ C IIOMOIIBIO KaCCOBBIX PAa3pbIBOB U

HCKAMH aHaIu3 :
P Al u Big Data (bMHAHCOBBIX MOTEPD
bricTpoe u TouHOE
AHanuTnyeckue
[Ipunstue Ha ocHose IIPUHATUE
B MaHEIN U
peLIeHU OTUYETOB YIPABJIEHYECKUX
namoop bl

pemeHuin

[udpoBuzamuss UHTETPUPYET PA3IUYHBIE HCTOUYHHKU JIAHHBIX, MOBBIIIACT
TOYHOCTh TMPOTHO30B W CHIIKAET OIIMOKM pPYyYHOTO aHajdu3a, 4YTO YKpPEIUISIeT
(MHAHCOBYIO YCTOMYUBOCTD MPEATPUSATHUSI.

4. CoBpeMeHHBIE MOAXObI K OIEHKE (PMHAHCOBOM YCTOMYUBOCTU

B  1mudpoByro 9moxy — TpagulMOHHBIE — TIOKA3aTeld  JIOMOJIHSIOTCS
MIPOTHO3WPOBAHUEM, MOJICTTUPOBAHUEM CIICHAPUEB M AHAIUTUKON OOJIBIITNX JTAHHBIX.

Ta6auua 3.

CpaBHeHHe TPATUIIMOHHBIX M HM(PPOBBLIX METOI0B OlleHKH (PUHAHCOBOM

yeroiiunBocTy °

2 Netpos MN.MN., Hugposusayus huHaHco8020 ynpaeneHus Ha npednpuamusax, GuHaHCbl 1 ynpasneHune, 2022.

3 Cupopos A.A., CospemeHHblie Mo0xodbl K ynpaesneHuro huHaHcosoli ycmodlyusocmeto npednpuamuii, MypHan
duHaHcoBbIX ccneaosaHmi, 2021
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Tpaguuuonnsiu | lludposoi
IMoka3aresb P bp IIpeumyuiecTso
MeTO MeTOH
ITosBosseT
KoaddurmenTs Onnaiin-
. IpeAoTBpaIlaTh
TEKYIEeH U MOHUTOPUHT
JIMKBUIHOCTH . KACCOBBIE Pa3PbIBHI B
ObICcTpOi JICHEKHBIX
pPEXKUME PeabHOIO
JMKBUJHOCTHU MIOTOKOB
BPEMEHU
CootHomenne | MopenupoBanue | CHUXAET TOITOBYIO
duHaHCcOBas COOCTBEHHOTO U | ONTUMAaJIbHON HarpysKy u
aBTOHOMUS 3a€MHOI0 CTPYKTYpBI ONTUMU3UPYET
Kanurasna Kanurasna CTPYKTYpY Kanurasia
BrisiBnenue
HauoOoJsee
ABTOMaTUYECKUI IpUOBUIBHBIX
pacyer 110 HaIlpaBJICHUN U
PenrTabensHOCTH ROI, ROS
IPOJIYKTaM U IIOBBILIICHUE
MOAPA3AEICHUAM 3¢ HEeKTUBHOCTH
pacrpeneneHus
pecypcoB
YnpasneHue
PUHaHCOBBIN Craruueckue Ananus KPEAUTHBIMHU U
ppraar pacyeTsl cueHapues ¢ Al OIEPALMOHHBIMHU
pucKamMu
WUurterpaumst ERP-cuctem u  aHanuthyeckux  miatopMm  MO3BOJISET

00beUHATH (PMHAHCOBBIE U OTIEPALIMOHHBIE JAHHBIE, YTO JEJIaeT OLICHKY (PMHAHCOBOM
YCTOWYMBOCTHU O0JI€€ TOYHOU U ONIEPATUBHOM.

5. NuTerpanus mudppoBbIX HHCTPYMEHTOB

Tab6auua 4.
CpaBHeHHe TPAAUIMOHHBIX M HM(PPOBBLIX METOA0B OLIEHKH (PUHAHCOBOM
ycToiuuBocTH

4 KysHeuoB B.B., BausHue yugposusayuu Ha puHaHcosyo ycmoliyugocms npednpuamuli, SKOHOMMKaA 1 ynpasneHue,
2022.
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dddexr Ha HHAHCOBYIO
Hucrpyment | OyHKUUA (l)(l)u ¢ y
YCTOHYHBOCTH
WNHTterpanus
KOHTposIb  pacxooB, ONTHUMHU3ALMS
(bUHAHCOBBIX u
ERP-cuctemsl pecypcoB, noBbleHue 3 HEKTUBHOCTH
OIlEpallOHHBIX .
paboThI NOapa3AEICHUM
JAHHBIX
CBOEBpEMEHHOE BBISIBJICHHE TPOOIEM,
: [Iporno3upoBanue
Al n Big Data IIOBBILICHUE JINKBUJHOCTA U CHUKCHUE

PHUCKOB U TOXOJOB
(bMHAaHCOBBIX PUCKOB

ABTOMaTU3UpO | AHaIU3 (PUHAHCOBBIX .
YckopeHre — TpUHSATUS —~— PEIICHUM,

BaHHas nokasaresnen B

MOBBIIICHHUE MTPO3PAYHOCTH
OTYETHOCTh peasbHOM BPEMEHU
Hudposoe MonenupoBanue CoOanancupoBaHHast (¢uHaHCOBas
yrIpaBlieHUE CTPYKTYpHl KamuTalla | CTPYKTypa,  CHWKEHHE  JOJTOBOM
KamuTaaoM u OromKeTa HArpy3Kd U TOBBIIIIEHHE YCTONYUBOCTH

KommnekcHoe  mpumeHeHHWE  IUGPOBBIX  WHCTPYMEHTOB  IO3BOJISIET
dbopMHpOBaTh EIUHYI0 CHUCTEMY YIpaBiieHWs (PUHAHCOBOW YCTOMYMBOCTHIO. Bcee
OpOLIECCBl —  KOHTPOJIb, IPOTHO3UPOBAHUE, AaHAINW3, I[UJIAHUPOBAHHE —
MHTETPUPYIOTCS, OOecreunBasi MNPEINPUATHSIM aJalTUBHOCTh M yCTOWYMBOCThH B
YCIIOBHSX TUHAMHYHOTO PhIHKaZ.

Moct Mmexay pasaejsamu

. [Tonumanue  ¢unHaHcoBoil  ycroWuumBoctH  (pazmen 1)  3amaet
TEOPETUYECKYIO OCHOBY.

o  Tpamumumonnsli aHanu3 (pa3men 2) MO3BOJSET BBISIBUTH Cia0ble |
CUJIbHBIC CTOPOHBI (PMHAHCOBOTO COCTOSTHUS.

o Iudposuzauusa (pazngenst 3—5) ycuiIuMBaeT TPAAUIMOHHBIE METOJBI,
100aBJIsisl ONEPATUBHOCTH, TOYHOCTh U BO3MOKHOCTh ITPOTHO3UPOBAHUS.

o« Takum o00pa3om, ¢GuHAHCOBAsS YCTOWYHMBOCTH B HHUGPPOBYIO OIOXY
CTAHOBUTCS HMHTETPUPOBAHHOM CHCTEMOU YIpaBiIeHUs, TJe HWH()OPMAIIMOHHBIC
TEXHOJIOTUH SIBIISFOTCS KITFOUEBBIM HHCTPYMEHTOM JIJISl TIOJIJICPKaHUS CTAOMIIBHOCTH U
MOBBIICHUS Y(PPEKTUBHOCTU TTPEATPUITHSI.

3akirouenue

B nacTosiee Bpemst mpoliecc HUPpOoBU3AILUY ABISIETCSI HEOThEMIIEMOMN YacThIO
rJ100aNbHOM SKOHOMHUKHM, a BOIIPOCHl oOecreueHus (QUHAHCOBOW YCTOMYMBOCTU
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OpeanpUsITUNA TpUOOPETAOT Bee OOJBIIYIO aKTyalnbHOCTh. [{n(poBbIe TEXHOIOTUHN 1
COBpEMEHHBIE HH()OPMALIMOHHBIE CUCTEMBI 3HAUUTENIBHO MOBBIIIAIOT 3()(PEKTUBHOCTD
yrnpaBiieHus! (PMHAHCOBBIMU MOTOKAaMH, PAallMOHAILHOE HCIIONb30BAaHHE PECYPCOB H
OBICTPYIO QAANTAIMIO K PHIHOYHBIM YCIOBHUSM.

Tpagunmonnele (UHAHCOBBIE TOKA3aTeNM W METOJbl aHAIM3a Temepb

pean3yloTCd C HCIOJIb30BaHHEM ITM(PPOBBIX IUIATHOPM, aBTOMATH3MPOBAHHBIX
CUCTEM MOHUTOPHHIA Y MCKYCCTBEHHOI'O MHTEJUIEKTA. DTO MO3BOJIAET PyKOBOACTBY
OpeanpUsITUS IPUHUMATh pelIeHus ObICTPO U 3(P(HEKTUBHO, a TAKKE ONTUMHU3UPOBATH
IPOLECCHI BBISIBICHUS U YIIPaBICHUs] (PUHAHCOBBIMHU PUCKaMHU.
B 10 ke Bpems koHUenuusi ((MHAHCOBOM YCTOMYMBOCTH B YCIOBHUSAX LU(POBU3ALNU
TpeOyeT HOBOI'O TOJKOBAHMS M TEOPETHYECKUX MoaxoJ0B. Co3znanue 3Pp¢HeKTUBHOM
CUCTEMBbI yIpaBJCHUS M oOOecrieueHHe (PUHAHCOBOW YCTOWYMBOCTH MPEINPHUATHUS
TpeOyeT He TOJIBKO IMPAKTHYECKOTO, HO U IIYOOKOI0 TEOPETUYECKOIO aHAJIA3A.

Takum o0pa3oM, IUPPOBbIE TEXHOJOTHMH BBICTYNAIOT CTPATETHUYECKUM
MHCTPYMEHTOM  YKpeIUIeHHs ~ (MHAHCOBOM  yCTOMYMBOCTH,  MPEAOCTaBIIASA
OPEIIPUITUSIM BO3MOXXHOCTD JI0JITOCPOYHOTO CTA0OMIIBHOTO Pa3BUTHS.
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